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ǳ tXULQJ WKH SHULRG WKLV WHQGHU LV RIIHUHGU WKH LQWHUHVWHG “LGGHUV VK–OO ILUVW GHSRVLW –SSURSUL–WH wHQGHU sHH
–PRXQW LQ ”–VK I,KHTXH ZLOO QRW “H –””HSWHGN LQWR ,RPS–Q\¶V IROORZLQJ b””RXQW –W –Q\ mil “U–Q”Kn

T b””RXQW i–PH n 4$7$5 )(57,/,6(5 &203$1< O4$)&2M
T b””RXQW iXP“HU n DDUW(DH.0H0(D.0
T 1lbi n 4$.U41%$DDDDDDDDDDUWDH.0H0D.0
T l–QN i–PH n 4$7$5 1$7,21$/ %$1.

ǳ wKH LQWHUHVWHG lLGGHUV VK–OO PHQWLRQ WKHLU ”RPS–Q\¶V Q–PH –QG wHQGHU iXP“HU RQ WKH S–\PHQW UH”HLSW
SURYLGHG “\ WKH “–QN –QG VX“PLW LW –V wHQGHU sHH UH”HLSWD

ǳ lHVLGHV WKH wHQGHU IHH UH”HLSW IZKL”K VKRXOG K–YH WKH wHQGHU iXP“HU –QG “LGGHU¶V Q–PH ”OH–UO\ PHQWLRQHG
RQ LWNU LQWHUHVWHG “LGGHUV VK–OO –OVR VX“PLW – ”RS\ RI WKH Y–OLG ,RPPHU”L–O cHJLVWU–WLRQU –Q –XWKRUL]–WLRQ
OHWWHU IURP WKHLU ”RPS–Q\ ZLWK WKH Q–PHU WHOHSKRQHU I–[ –QG HTP–LO 1t RI WKH IR”–O SRLQW IRU WKLV WHQGHU a9HU\
,PSRUWDQWnU GXULQJ WKH VX“PLVVLRQ RI wHQGHU sHH cH”HLSW IRU HQVXULQJ HOH”WURQL” UH”HLSW RI WKH wHQGHU
tR”XPHQWD

ǳ wHQGHU sHH cH”HLSW –ORQJ ZLWK WKH VSH”LILHG GR”XPHQWV VK–OO “H VX“PLWWHG WR SXU”K–VHaT–I”RD”RPDT– RQ
WKH G–WHV LQGL”–WHG –“RYHU –IWHU S–\PHQW RI wHQGHU sHH IQRQUHIXQG–“OHND

ǳ bIWHU VX“PLVVLRQ RI WKH –“RYH GR”XPHQWV WR WKH –“RYH HP–LOU wHQGHU tR”XPHQW ZLOO “H SURYLGHG WKURXJK –Q
HOH”WURQL” SO–WIRUP VHS–U–WHO\ –IWHU WKH O–VW G–WH RI wHQGHU sHH cH”HLSW qX“PLVVLRQ t–WHD

ǳ sRU –Q\ TXHULHV UHO–WHG WR QRQTUH”HLSW RI WKH WHQGHU GR”XPHQWV –IWHU WKH O–VW G–WH RI wHQGHU sHH cH”HLSW
qX“PLVVLRQ t–WHU \RX P–\ ”RQW–”W –W µSXU”K–VHaT–I”RD”RPDT–¶ RU RQ JJ((55o5

ǳ wH”KQL”–O A ,RPPHU”L–O GHW–LOV –QG qX“PLVVLRQ pUR”HGXUHV ZLOO “H VSH”LILHG LQ WKH wHQGHU tR”XPHQWVD

ǳ wKH ,RPS–Q\ ZLOO QRW ”RQVLGHU –Q\ RIIHU ZLWKRXW WKH HQ”ORVXUH RI WKH wHQGHU lRQGD

ǳ wKH wHQGHU VK–OO “H VWUL”WO\ VX“PLWWHG XVLQJ WKH mbs,g¶V qXSSO\ ,K–LQ pRUW–O ± qbp S bUL“–U RQ RU “HIRUH
WKH ³wHQGHU ,ORVLQJ t–WH´D wHQGHUHUV ZKR I–LO WR –GKHUH WR WKLV UHTXLUHPHQW ZLOO UHVXOW LQ WKH GLVTX–OLIL”–WLRQ
RI WKHLU wHQGHUD
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H)DLقDHLH5
H5DLقDHLH5
H/DLقDHLH5
HقDLقDHLH5

EVDELDHLH5

�ΔϣΎϋ ΕΎΣΎπϳ·

Δϛήθϟ΍ ΏΎδΣ ϲϓ ϚϟΫϭ ˬϝΎϔϗϹ΍ ΦϳέΎΗ ϞΒϗ ΕΎϜϴθϟ΍ث ϞΒϘΗ Ϧϟن ΍˱ΪϘϧ ΔμϗΎϨϤϟ΍ ϡϮγέ ω΍Ϊϳ· ΔμϗΎϨϤϟ΍ ϲϓ ΔϛέΎθϤϟ΍ ΕΎϛήθϟ΍ ϰϠϋ ΐΠϳ ǳ

�ϲϨσϮϟ΍ ήτϗ ϚϨΑ ωϭήϓ Ϧϣ Ύ˱ϳ΃ ϯΪϟ ϲϓήμϤϟ΍

�ϮϜϓΎϗس ΓΪϤγϸϟ ήτϗ Δϛήη �ΏΎδΤϟ΍ Ϣγ΍ ǳ

��������������� �ΏΎδΤϟ΍ Ϣϗέ ǳ

كبفال��������������������� � 4$��41%$ ǳ

ϲϨσϮϟ΍ ήτϗ ϚϨΑ � ϚϨΒϟ΍ Ϣγ΍ ǳ

ϡϼΘγ΍ ΪϨϋ ϩί΍ήΑ·ϭ ϚϨΒϟ΍ Ϧϋ έΩΎμϟ΍ ϊϓΪϟ΍ ϝΎμϳ· ϰϠϋ ΔμϗΎϨϤϟ΍ Ϣϗέϭ Δϛήθϟ΍ Ϣγ΍ ΔΑΎΘϛ ΔμϗΎϨϤϠϟ ϢϳΪϘΘϟ΍ ϲϓ ΔΒϏ΍ήϟ΍ ΕΎϛήθϟ΍ ϰϠϋ �
ΔμϗΎϨϤϟ΍ط ϡϮγήϟ ϝΎμϳΈϛ Ε΍ΪϨΘδϤϟ΍

ΔμϗΎϨϤϠϟ ϢϳΪϘΘϟ΍ ϲϓ ΔΒϏ΍ήϟ΍ ΕΎϛήθϟ΍ ϰϠϋ ΐΠϳϭ ϡΪϘϤϟ΍ث Ϣγ·ϭ لكا ΔμϗΎϨϤϟ΍ Ϣϗέϭ ΰϣέ ϪΑ ΢οϮϤϟ΍ن ΔμϗΎϨϤϟ΍ ϡϮγέ ϝΎμϳ· ΐϧΎΟ ϰϟ· ǳ

ϒΗΎϬϟ΍ Ϣϗέϭ ΔϛήθϟΎΑ ϲϨόϤϟ΍ κΨθϟ΍ Ϣγ· ήϛΫ ϊϣ Δϛήθϟ΍ Ϧϣ ξϳϮϔΗ ΏΎτΧϭ ϝϮόϔϤϟ΍ ϱέΎγ ϱέΎΠΘϟ΍ ϞΠδϟ΍ Ϧϣ ΔΨδϧ έΎπΣ΍ Ύ˱πϳ΃

ΔμϗΎϨϣϝ΍ط Ε΍ΪϨΘδϣ ϡϼΘγ΍ ΪϨϋ ϚϟΫϭ ˬϲϧϭήΘϜϟϹ΍ ΪϳήΒϟ΍ϭ βϛΎϔϟ΍ϭ

ϊϓΩ ΪόΑ ىTطAدجطدجوىTو:اىKجإاو ϲϧϭήΘϜϟϻ΍ ΪϳήΒϟ΍ ϖϳήσ Ϧϋ ΔμϗΎϨϤϟΎΑ ΔϘϠόΘϤϟ΍ Ε΍ΪϨΘδϤϟ΍ ϰϟ· ΔϓΎοϹΎΑ ϊϓΪϟ΍ ϝΎμϳ· ϢϴϠδΗ ΐΠϳ ǳ

ΓέϮϛάϤϟ΍ط ΓΩήΘδϤϟ΍ث ήϴϏن ϡϮγήϟ΍

Ϧϣ ΦϳέΎΗ ήΧ΁ ΪόΑ ϞμϔϨϣ ϞϜθΑ ΔϴϧϭήΘϜϟ· ΔμϨϣ ϝϼΧ Ϧϣ ΔμϗΎϨϤϟ΍ ΔϘϴΛϭ ϢϳΪϘΗ ϢΘϴγ ˬϩϼϋ΃ ϲϧϭήΘϜϟϹ΍ ΪϳήΒϟ΍ ϰϟ· Ε΍ΪϨΘδϤϟ΍ ϢϳΪϘΗ ΪόΑ ǳ

ΔμϗΎϨϤϟ΍ط ϡϮγέ ϢϴϠδΗ ΦϳέΎΗ

ϰϠϋ Ϟλ΍ϮΘϟ΍ ϚϨϜϤϳ ΔμϗΎϨϤϟ΍طˬ ϡϮγέ ϢϴϠδΗ ΦϳέΎΗ Ϧϣ ΦϳέΎΗ ήΧ΁ ΪόΑ ΔμϗΎϨϤϟ΍ ϖ΋ΎΛϭ ϡϼΘγ΍ ϡΪόΑ ϖϠόΘΗ Ε΍έΎδϔΘγ΍ ΔϳϷ ǳ

رشررففقق ϰϠϋ ϭ΃ أىTطAدجطدجوىTو:اىKجإاشأ

ΔμϗΎϨϤϟ΍ط Ε΍ΪϨΘδϣ ϲϓ ΔΤοϮϣ ϥϮϜΗ ϥ΍ ΐΠϳ ϢϳΪϘΘϟ΍ Ε΍˯΍ήΟ·ϭ ΔϳέΎΠΘϟ΍ϭ ΔϴϨϔϟ΍ ϞϴλΎϔΘϟ΍ ϊϴϤΟ ǳ

ΖϗΆϤϟ΍ط Ϧϴϣ΄Θϟ΍ ώϠΒϣ ΎϬόϣ ϖϓήϳ ϻ νϭήϋ ϱ΃ ΩΎόΒΘγ΍ ϢΘϴγ ǳ

ΪϋϮϣ ϲϓ ϭ΃ ϞΒϗ ϚϟΫϭ ىيسإبيشبنˬ (ϮϜϓΎϗ ΔϛήηΏ ΔλΎΨϟ΍ ΪϳέϮΘϟ΍ ΔϠδϠγ ΔΑ΍ϮΑ ϝϼΧ Ϧϣ ΎϳήμΣ ˯Ύτόϟ΍ ϢϳΪϘΗ ΐΠϳ ǳ

ϢϬΗ΍˯Ύτϋط ΩΎόΒΘγ΍ ϰϟ· ρήθϟ΍ ΍άϬΑ ϦϴμϗΎϨΘϤϟ΍ ϡ΍ΰΘϟ΍ ϡΪϋ ϱΩΆϴγط أ ΔμϗΎϨϤϟ΍ ϕϼϏ· أ

�ϕاΥ سεاϡا ΔϳϭΎ˰ϤϴϜϟ΍ ΓΪ˰Ϥγϸϟ ή˰τϗ Δϛήη ϦϠόΗ
ΔϴϟΎΘϟ΍ ΔμϗΎϨϤϟ΍ Ρήσ Ϧϋ
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